PVG: Explanation for the difference in financial statement 2017 year on year
On 21 Mar 2018, Petrovietnam Northern Gas Joint Stock Company explained the difference in financial statement 2017 year on year as follows:

1. Main targets
	No.
	Target
	2017
	2016
	Difference
	% increase, decrease

	(1)
	(2)
	(3)
	(4)
	(5) = (3) – (4)
	(6) = (3)/ (4)

	1
	Revenue from sales and service
	3,552,348,417,374
	2,525,198,676,252
	1,027,149,741,122
	141%

	2
	Cost of goods sold
	3,049,332,667,590
	2,148,825,822,698
	900,506,844,892
	142%

	3
	Gross profit
	506,015,749,784
	376,372,853,554
	126,642,896,230
	134%

	4
	Ratio of gross profit to revenue
	14%
	15%
	12%
	95%

	5
	Operating expenses
	472,615,904,898
	367,474,701,341
	105,141,203,557
	129%

	6
	Profit before tax
	14,429,097,464
	608,221,985
	13,820,875,479
	2372%

	7
	Corporate income tax
	1,231,348,339
	
	
	

	8
	Profit after tax
	13,197,749,125
	608,221,985
	13,820,875,479
	2170%


2. Reason
In 2017, average price of CP was stable and higher than average price of CP of 2016 (USD 145/ ton). Besides, PVGAS NORTH minimized expenses. Therefore, profit after tax of 2017 was higher than profit after tax of 2016
